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3RUWHV� RXYHUWHV�'LP��PDWLQ����VHSW��GDQV�OH�FDGUH�GH�O
DFFXHLO�GHV�QRXYHDX[�KDELWDQWV�SDU�OD�
0DLULH�GH�3DUFp�HW�GHV�-RXUQpHV�(XURSpHQQHV�GX�3DWULPRLQH��'pFRXYHUWH�GX� OLHX�HW�H[SRVLWLRQV�
VXU�OHV�LQVWUXPHQWV�GH�PXVLTXH�WUDGLWLRQQHOOH� 3OXV�G
LQIRV��������������� 

3UL[� )52*(5-)(5521� �� &RQFHUW� �2UJXH� HW� %RPEDUGH� 
'LP�����VHSW��j���K���(JOLVH�GH�3DUFp�DYHF�.pYLQ�&2/$6�HW�
<YHV-0DULH�'(1,6  
 
<YHV-0DULH�'(1,6� HW� .HYLQ� &2/$6� SURSRVHURQW� XQ� UpSHUWRLUH� YDULp�
PrODQW� WUDGLWLRQ� HW� FRPSRVLWLRQV�� 3ULYLOpJLDQW� OH� WHUURLU� GH� +DXWH-
%UHWDJQH�� FH� GXR� DX� IRUW� WHPSpUDPHQW� PXVLFDO� HVW� j� GpFRXYULU�����
GLPDQFKH��  
*5$78,7�DYHF�SDVV�VDQLWDLUH 
6XLWH�DX�FRQFHUW��UHPLVH�GHV�3UL[�DX[�/DXUpDWV�GH�O¶pGLWLRQ������� 
/H�FRQFRXUV������HVW�UHSRUWp� 2UJDQLVDWLRQ�$)$3��������������� 

&RQFHUW� :$5:$5,� �� 9HQ�� ��� 6HSW�� j� ��K 
$X�&RTXHOLFRW�j�)RXJqUHV 
  
,OV�RQW�IDLW�OHXU��qUH�DX�&RT�HQ�MXLOOHW������VXLWH�j�XQH�UpVLGHQFH�
GH� GHX[� MRXUV� HQ� SDUWHQDULDW� DYHF� /D� *UDQMDJRXO� 
/H�GLVTXH�D�pWp�HQUHJLVWUp� �j� O
DQFLHQQH���j�GRPLFLOH��HQ�PRGH�
OLYH��PLFUR�FRXSOH�VWpUpR�HW�EDVWD��� 
/HV� GLYHUV� LQVWUXPHQWV� VRXWLHQQHQW� OHV� YRL[� SRXU� XQH�PXVLTXH�
VDQV�FKLFKL�HW�WHUULEOHPHQW�HIILFDFH�� 'X�4XpEHF�j�OD�/RXLVLDQH��
WRXW� HQ� WUDYHUVDQW� OHV� 86$�� OHV� TXDWUH� FRPSqUHV� VDXURQW� YRXV�
IDLUH�WDSHU�GX�WDORQ�HW�KRFKHU�GX�FKDSHDX��  
)RON�7UDG� ������¼��7DULI�UpGXLW�DGKpUHQWV�� 
,QIRV�/H�&RTXHOLFRW �������������� 
3DUWHQDULDW�/D�*UDQMDJRXO�HW�/H�-D]]�	�OD�-DYD 

&RQFHUW �%qOH�/RXL]H����'LP�����VHSW��j���K j�3DUFp�j�/D�
*UDQMDJRXO 
  
'DYLG�*8,&+$5'�� FKDQW��YLRORQ�HW�FRQWH 
*DsO�581,*2���DFFRUGpRQ�GLDWRQLTXH 
&\ULO�&28&+28;���EDQMR���FRUGHV��DOWR  
�%qOH�/RXL]H��QRXV�SDUOH�GH� OD� UHQFRQWUH�GH� O
DXWUH��(Q�SXLVDQW�
GDQV�OH�UpSHUWRLUH�RUDO�GH�+DXWH-%UHWDJQH��FKDQWV�HW�FRQWHV�HQ�
JDOOR� HW� IUDQoDLV��� OH� WULR� SUpVHQWH� GHV� KLVWRLUHV� KXPDLQHV�� j�
F°XU� RXYHUW�� 6XU� XQ� WRQ� WDQW{W� JUDYH�� WDQW{W� KXPRULVWLTXH�� LO�
VHUD�TXHVWLRQ�GH�PpILDQFH��G
DWWLUDQFH��GH�UHMHW�GH�O
DXWUH� 
*5$78,7��VXU�UpVHUYDWLRQ����������������DYHF�SDVV�VDQLWDLUH 
�%qOH�/RXL]H��HVW�SURSRVp�GDQV�OH�FDGUH�GX�IHVWLYDO�0LO�*RXO�DYHF�
%HUWqJQ�*DOq]]�����VHSW��DX���RFW��j�5HQQHV�HW�HQ�,OOH-HW-9LODLQH 

,16&5,37,21�&2856�'(�9(8=(� 
&¶HVW�OD�UHQWUpH���(W�OH�UHWRXU�GHV�FRXUV�GH�PXVLTXH��� 
(QYLH� GH� UHMRLQGUH� OH� FRXUV� KHEGRPDGDLUH� GH� YHX]H� �DQFLHQQH� FRUQHPXVH��
DQLPp�SDU�&pGULF�0DODXQDLV�j�/D�*UDQMDJRXO�" 1
DWWHQGH]�SOXV��  
&RQWDFWH]-QRXV�DX����������������SRXU�GH�SOXV�DPSOHV�LQIRUPDWLRQV��� 


